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5™ April 2016

Mr. Hussain Sharaf

Director

Islamic Financial Institutions Supervision
Central Bank of Bahrain

P.O. Box 27

Manama - Kingdom of Bahrain

Fax No.: 17537554

Dear Mr. Sharaf,

Ordinary General Meeting
for the Financial Year Ended 31 December 2015

The Ordinary General Meeting of GFH Financial Group
BSC (“GFH”) was held today, Tuesday 5" April 2016, at
Bahrain Financial Harbour, East Tower, 28" floor, the
shareholders participation in today's AGM was 39.86%

The following decisions were adopted at the Meeting:

a) Ordinary General Meeting:

i

The minutes of the previous year AGM which was
held on 12™ April 2015, were approved.

The Board of Directors’ report on the bank’s
business activities for the year ended 31 December
2015 was discussed and approved.

The Sharia Supervisory Board’s report on the
bank’s business activities for the year ended 31
December 2015 was discussed.

The auditor’s report on the accounts of the
financial year ended 31 December 2015 was
discussed.

The closing of accounts of the financial year ended
31 December 2015 was discussed and approved.
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GFH Financial Group B.SC. is a public joint stack company incorporated in the Kingdom of Bahrain with CR 44136 and licensed 2s an Islamic wholesale bank by the Central Bank of Bahrain
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The corporate governance report for the financial
year ended 31 December 2015 was discussed and
approved, and shareholders were informed of the
Bank’s compliance the Central Bahrain of Bahrain’s
requirements with regards to the same.

The members of the Board were released from
their liability in respect of the Bank for the financial
year ended 31 December 2015.

The appointment/reappointment of the auditors of
GFH for the financial year ending in 31 December
2016 (subject to obtaining the approval of the CBB)
and the authorization of the Board of Directors to
fix their fees was approved).

The appointment/reappointment of the Shari'a
Supervisory Board for the financial year ending in
31 December 2016 was approved.

The increase in the number of the Board of
Directors members to nine members was
approved.

Mr. Jassim Alseddigi has been appointed as the 9th
Board member for the remaining period of the
current Board of Directors (subject to obtaining the
approval of the Central Bank of Bahrain).

Mr. Hisham Alrayes was elected by acclamation as
the 10th Board member for the remaining period
of the current Board of Directors (subject to
obtaining the approval of the Central Bank of
Bahrain).
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Yours Sincerely,

C i~

Nabeel Mirza
Compliance Director & MLRO
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