
 
 

 

FITCH AFFIRMS GFH RATING AT ‘B’ 

  

[Manama, 10th October 2015]: GFH Financial Group (GFH) announced today that Fitch 

Ratings, the international credit rating agency, has affirmed GFH’s Long-term Issuer Default 

Rating (IDR) at 'B-' with a Stable Outlook and Short-term IDR at 'B'.  

In affirming the ratings, Fitch has placed considerable weightage on GFH's success in 

raising capital, liquidity profile, progress made in building profitability and work out of 

legacy projects. They however have noted that GFH continue to be operating 

in vulnerable environment given the challenging economic conditions.    

Commenting on Fitch’s rating, Mr. Hisham Alrayes, CEO of GFH said, “The affirmation of the 

rating by Fitch, is a result for our continued progress and performance. We continue 

executing our new strategy to build a robust financial group in the region and deliver our 

previously launched projects. I believe, we are on the right track and in future, we should 

see higher rating levels for GFH." 

 

-Ends- 

 

 

About GFH Financial Group B.S.C.: 

GFH is one of the most recognized financial groups in the gulf region that includes: Asset Management, Wealth 
Management, Commercial Banking and Real Estate Development. The group operations are focused in the GCC, North 
Africa and India. GFH is listed in Bahrain Bourse, Kuwait Stock Exchange and Dubai Financial Market. 

For further information please contact: 

Nawal Al‐Naji 
Officer‐ Corporate Communications Department 
Tel: +973 17538538  
Email: nalnaji@gfh.com 
Website: www.gfh.com 
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