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A simple GFH Financial Group would like to advise its shareholders and the
explanation ofthe | .\ ot< that that Capital Intelligence has upgraded the Group’s long- Ciaill s 7 i
e e term and short-term corporate ratings at (BB-) and (B) respectively AYay alall
Classification issued with a stable outlook.
and its implications
The improvement reflects the group’s sound liquidity, coupled with
a sizeable liquid sovereign Sukuk portfolio, increasingly diversified
sources of funding and increased share of non-Bahrain assets. The
updated corporate ratings are also supported by GFH’s extended
debt maturity profile following a USS$500 million five-year Sukuk
issue in 2020, low refinancing risk and satisfactory debt service
capacity.
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issued by the The management are pleased that Cl has recognized our efforts and "":'Un C‘:"‘m padls
company regarding | significant progress towards improving our model and reducing our Cudy 45,40 &:i:“
the Classification of | overall credit risk profile over the last few years. Despite the s
the Credit Rating challenging market headwinds caused by Covid-19, we have
managed to continue to effectively implement our ongoing strategy
to transform GFH from a purely Islamic wholesale bank into a fully
integrated Sharia’a compliant financial group.
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executive summary You may refer .to t'he agency’s website for the report GM‘ )
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