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GFH Financial Group B.5.C.

Minutes of the Extraordinary General Meeting
Held on Thursday, 20t of Ramadan 1446H
Corresponding to 20" of March 2025
At10:30 PM
GFH House, Bahrain Financial Harbour - Sea Front

The Chairman of the Board of Directors and the Chairman of the Meeting, Mr. Abdulmohsen
Al Rashed, commenced the meeting in the name of Allah, and thereafter extended his
greetings and appreciation to the esteemed shareholders for their attendance and
participation. The Chairman further welcomed the representatives of the Central Bank of
Bahrain, and the Bahrain Bourse, in addition to welcoming Board Member Mr. Ali Murad.

The Chairman proceeded to state that this meeting represents the second convening of the
Extraordinary General Meeting, as the quorum was not met in the first meeting on 13 of
March 2025, thereby necessitating the convening of this second meeting. The Chairman
announced that KFin Technologies (Bahrain) had been appointed to oversee the registration
of attendance, and that the number of shares, represented in person or by proxy, at this
meeting amounted to 1,636,745,020 shares, constituting 46.42% of the total share capital
of the Group, which exceeds the required quorum for holding the Extraordinary General
Meeting. The Chairman officially declared the meeting in session.

Following the appointment of Mr. Pietro de Libero as the Session Rapporteur, the Chairman
commenced the discussion of the agenda items as follows:

1. Ratification of the Min f the Previ Extraordinar neral Meeting held on
34 of April 2022

The Chairman invited the esteemed shareholders to provide their comments and
observations on the minutes of the previous meeting.

As no comments were raised, the minutes of the Extraordinary General Meeting
held on 3rd of April 2022 were duly ratified.
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2. Approvethei n f Tier 1 Financial Instruments and/or Sukuk {Additional Tier
1 ital) with | value n X ing BD 2 million {Two Hundred Million
Bahraini Dinar hr h one or multiple i for th r f improvin

Ir
horize the Bank's Board of Dir r ke all the n formaliti n
isions regarding the str re, profit r he val n rren fthei
h i h rm nditions of the i roval of th
ription and i nditions, and any other condition i h roval

The Extraordinary General Meeting approved the issuance of Tier 1 Financial
Instruments and/or Sukuk (Additional Tier 1 Capital) with a total value not
exceeding BD 200 million (Two Hundred Million Bahraini Dinars), through one or
multiple issues, for the purposes of improving capital ratios to meet the Group's
financial and strategic requirements, and to authorize the Bank’s Board of
Directors to take all the necessary formalities and decisions regarding the
structure, profit rate, the value and currency of the issue, the associated costs, the
term & conditions of the issue, approval of the subscription and its conditions, and
any other conditions, subject to the approval of the Central Bank of Bahrain.

3. Authorize the Chairman of the Board of Dir s an r the Chief Ex iv
fficer of the Gr n r his sol horiz ign initi hen
r res for the implementation of item 2 ve an ign an mit an
rel men

The Extraordinary General Meeting approved to authorize the Chairman of the
Board of Directors and / or the Chief Executive Officer of the Group and / or his
sole authorized signatory, to initiate the necessary procedures for the
implermentation of itermn 2 above and to sign and submit any related docurments.

As no further matters were raised, the Chairman expressed his sincere gratitude and
appreciation to all attendees for their presence, patience, and cooperation with GFH
Financial Group.
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The Chairman also extended his deep gratitude to all representatives of the official
authorities for their attendance, thereby announcing the conclusion of the Annual
General Meeting at 11:00 PM.
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