CONSOLIDATED FINANCIAL STATEMENTS
for the year ended 31 December 2014
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ONSOLIDATED INCOME STATEME

ncome from investment banking services
anagement and other fees

income from placements with financial institutions 47
Share of profit / (loss) of equity-accounted investees (22,207)
Income from investment securities, net 1433
Foreign exchange gain, net 1018
Other income 23565
CONSOLIDATED STATEMENT OF FINANCIAL POSITI - - - 2 :
as at 31 Decemb: 31December 2014 31 December 2013 (restate L"ec\g:'ueeff'rgm el busm’;g'"’z 13460
ASSETS Total income 13460
Cash and bank balances 4647 21847 Staff cost 8597
Placements with financial institutions 45753 - Investment advisory expenses 4.224 1575
Investment securities 248418 196,141 Finance expense 13032 16,270
Investment properties 259404 259404 Other expenses _ § § 13094 8147
Development properties 45501 R Total banking 41993 34589
Assets held-for-sale - 23824 Cost of sales 80333
Eutysccounted esices gt 2133 expensesof mdusral business stass :
, B
Property, plant and equipment 141,301 299 Total expenses 133,831 3458
g exp 2 .
gﬁﬁ”g‘b'e assets 12576 - Profit / (loss) from continui jons before i Il 26,227 @9
er assets 234603 172669 Impairment allowances (10,585) (3000
Total assets 1.305,107 883923 Profit / (loss) from c inuil i 15,642 (24129
LIABILITIES Profit from assets held-for-sale, net 1392 6466
Investors' funds 14,885 19166 Profit / (loss) for the year 17,034 (17663)
Placements from financial and other institutions 90145 93,511 Attributable to:
Financing liabilities 231124 207767 Shareholders of the Bank 1,059 (17663)
Other liabilities 101,560 60408 Non-controlling interests 5975 -
Total liabilities 437714 380,852 17.034 (17663)
Equity of investment account holders 1,663 2155 Earnings per share
OWNERS' EQUITY Easnc and dwlutesI earnings per share (US cents) 0.46 (060)
Share capital 72,281 arnings per share -
Treasurypshares ]'253(';226) J %92% Basic and diluted earnings per share (US cents) 043 (082)
Capital adjustment account (475,582) (229656)
Statutory reserve 69251 68146 CONSOLIDATED STATEMENT OF CASH FLOWS
Accumulated losses (165.851) (310185) 2013 /U 0!
Fair value reserve (2.345) - OPERATING ACTIVITIES
Foreign currency translation reserve (780) N Profit / (loss) for the year (17663)
Share grant reserve 1129 1242 ‘Ad\ustmemgs o 10585 3000
Total equity attributable to shareholders of the Bank 678,536 500916 G}%ﬂ;”fergr: r?\)ﬁg%?m securities 3687 1433
Non-controling interests 187194 - Gain from assets held-for-sale (1392) (6:466)
Total owners’ equity 865.730 500916 Share of profit of equity-accounted investees (10363) 22207
Total liabilities, equity of i account holders and owners’ equity 1,305,107 883923 Foreign exchange gain (57, (1018)
Management and other fees 75 -
Finance expenses 7163 16270
Other income (41963, (23.565)
Attributable to shareholders of the Ba mz;;@.%gggﬁgggﬁgm q 6415‘3“2) 1164
-~ - (26969) (7504)
CONSOLIDATED STATEMENT OF CHANGES currency | Share Non - Changesin:
IN OWNERS' EQUITY Statutory| Accumulated | Fairvalue| translation|  grant controlling Placement with / from financial institutions (9146) (27052)
for the year ended 31 December 2014/ (US$ 000 e reserve losses reserv reserve| reserve Total|  interests ‘O”:/'f;}‘;;ef?s”ds (ggig g é%
Balance at 1January 2014 972,281 (912) (229656) 68146 (310185) - - 1242 500916 500916 Other liabilities 82) (8463)
Profit for the year - - - - 1,059 - - - 1,059 5975 17034 Wm%giﬂ! activities (31,532) (61859)
Fair value changes . . . . . (2.345) . . (2345) . (2345) Payment for purchase of equipment, net (11 280) -
Foreign currency translation differences - - - - - - (780) - (780) (1080) (1,860) Proceeds from assets held-for-sale 14,559 B
Total recognised income and expense - - - - 1,059  (2,345) (780) - 7.934 4,895 12,829 ?vrfjheansg;ﬁrfe Icﬂgsgjment securities (122 9%138) (301%3&
I
Transfer to statutory reserve - - - 1105 (1105) - - - - - Proceeds from sale of investment securities 106485 3546
Conversion of Murabaha to capital 415725 (245325) - - - - - 170400 170400 Acquisition of development propert; (1329) -
. . . B . . . B Payment for acquisition of properties (21.977) -
zhare “sz related expenses 134380 (E2] 134380 0D {600 Net cash flow on acquisition of subsidiaries 7341 9776
apital reduction (134.380) - - - - - - - - - Dividends received from equity-accounted investees 2,257 -
Share grants vesting expense, net of forfeitures - - - - - - - (13) (M3) - (13) Advance for acquisition of investment 1954 (1.954)
Acquisition of subsidiaries - - - - - - - - - 182299 182299 %;FIN ANsém(sse:CIq'llcFrelsEt;n activities (24.560) (18629)
Balance at 31 December 2014 1253626 (912)  (475,582) 69,251 (165,851)  (2.345) (780) 1129 678536 187194 865730 “Financing liabilities, net (33.568) (20345)
Finance expense paid (14.243) (15039)
Proceeds from issue of convertible murabaha 170400 115775
Proceeds from sale of treasury shares = 11,283
CONSOLIDATED STATEMENT OF CHANGES IN Capital 3$\/|Eneenndtstg?r‘vdestmentaccount HoieEs (10) ﬂggg;
3 Chare ora IV =
OWNERS_ EQUIIY R . 118 AR 3 adjustment €grant “Net cash generated from financing activities 122,579 89728
for the year ended 31 December 2014 (continued) / (US$ O00's) C re nt| Share premium | Total “Netincrease in cash and cash equivalents during the year 66,487 5240
Balance at 1January 2013 595087 (2995) - 13235 66 356 (291,280) 903 381,306 Cash and cash equivalents at 1 January 21847 5105
Tossforthe year - - . - - (17663) g 17663 CASH AND CASH EQUIVALENTS at 31 December 88,334 14,345
- > ; Cash and cash equivalents comprise:
Total recognised income and expense - - - - - (17663) - (17663) Cash and balances with banks 42581 14,345
Transfer to statutory reserve - - - - 1630 (1630) - - Placements with financial institutions 45753 -
Conversion of Murabaha to capital 377194 (8528) (229656) (13.235) . B 125775 88334 14,345
Purchase of treasury shares (1192) - - - - - (1192)
Sall of treasury shares - 10557 - - - - - 10957 The consolidated financial statements were approved by the Board of Dl.rectcrs on 2.2/02/2015 and signed on its behalf by: )
Gain on sale of treasury shares . . B . 786 . B 286 Ahmed Al Mutawa Mosabah Saif Al Mautairy H':sl}am Alrayes
Share grants vesting expense, net of forfeitures - 806 - - (126) - 339 1019 C::‘m:ﬂ c dated Bal cheet I B V‘C: Cha\rmaﬂfc b dthe Ch o c hC © bExecut\ve Och:r N
or . . N . . N “The above Consolidated Balance Sheet, Income Statement, Statement of Cash Flow and the Changes in Owners' Equity have been extracted from the
Gain on partial disposal of assets of subsidiary held for-sale 388 388 Consolidated Financial Statements of Gulf Finance House B.S.C. for the year ended 31st December 2014, which were audited by the KPMG, who have
Balance at 31 December 2013 972281 ©12) (229656) - 68146 (310185) 1242 500916 expressed an Unqualiied Opinion on 22nd February 2015"




