CONDENSED CONSOLIDATED
gﬂ1 w INTERIM FINANCIAL INFORMATION
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 30 June 2015 4 30 June 2014

Income from investment. bankwng services

Six-monthsended | Three-months ended

30 June| 30 June2014| 30 June| 30 Jun
2015 (revwetzvx{eg;

lanagement and other fees

Income from placements with financial institutions

Income from financing assets and assets acquired for leasing

Share of profits of equity-accounted investees

Income from investment securities, net

Foreign exchange (loss) / gain, net

(1.730)

94
5491 41908

As at 30 June US (reviewed) (audited) (restated) | (reviewed) (restated) Other income .
ASSETS Eotal income before return to investment account holders and 65.213 77739 36,242 53142
Cash and bank balances 154,230 129938 151,628 _Ninance expenses
Placements with financial institutions 177268 248482 207817 Less: Return to investment account holders (9.263) (12.782) (3902) (5910)
o g
Investment securities 583944 482,596 424488 Revenue from industrial business 61521 45322 33293 22857
Assets acquired for leasing 141,082 114008 94072 Less: Cost of sales (52971) (37.742) (28726) (19.976)
Investment properties 313635 313635 273967 Income from i 8,550 7580 4,567 2381
Development properties 127251 131317 161020 Total income 55,603 60526 32,678 44451
Equity-accounted investees 22217 26901 22,064 Staff cost 16,226 13237 9481 8032
Intangible assets 125090 125176 125,220 ‘&/ﬁstment ?d\/lsor expenses ]33 96‘;3 ]é ;gé; % ggg “1698691
er operating expenses
gﬁiﬂéﬁﬁ“ s eaupment 13?72166% 16266#:2 12579762572 Total of banking busi 33,847 32962 19,484 21682
Total assets 2,984,808 5782940 5606800 Other operating expenses of industrial business 5792 2349 3491 331
Seal e e Total expenses 39,639 35311 22,975 22013
LIABILITIES PROFIT FOR THE PERIOD BEFORE IMPAIRMENT 15,964 25215 9,703 22438
Investors'funds 9634 18675 13844 Less: Impairment allowances (2.304) (0332) — (2086) (10053)
Placements from financial institutions, other entities and individuals 329275 339458 383485 PROFlT FOR THE PERIOD 13,660 14,883 7617 12.385
Customer current accounts 149073 11,684 106,601
Financing liabilities 255024 249340 271700 Shareholders of the Bank 3320 10,743 1120 9508
Other liabilities 187205 149872 185999 Non-controlling interests 10,340 4140 6497 2877
Totalliabiliti 930,211 869029 961629 Sershare 13,660 14,883 7617 12,385
(E)‘wnélgé EQUITY Zccountholders 863469 895558 806699 Basic earnings per share (US cents) 013 085 0.05 075
Share capil 597995 1953696 837901 Diluted earnings per share (US cents) 013 085 0.05 075
Ereaiu\ryds ha{ES it t 2(29;282) 475, (59;? 229, (6951? 30Junez015
S?aﬁLiofyjigig accoun 70,660 ¢ 7(5,06(; ¢ 68l 46) (reviewed)| (reviewed) (restated)
Retained Earnings / (Accumulated [055es) 7039 (203608) (205934) OPERATING ACTIVITIES
Fair value reserve (585) 2.366) 49) Profit for the period 13660 14,883
Share grant reserve 1129 1129 1442 Adjustments for:
Foreign currency translation reserve 842) (780) @n) Income from investment securities (9877) (2.025)
Total equity attributable to sh Iders of the Bank 706,570 641567 470467 Share of profit of equity-accounted investees (1.838) (2635
Non-controlling interests 384,558 376088 368025 Foreign exchange loss / (gain) 1730 (94)
Total owners' equity 1091128 1017655 838492 Income from investment banking services (21022) -
Total liabilities, equity of i account holders and owners’ equity 2,984,808 2782242 2606,820 Other income (1.931) (37342)
Impairment allowance 2304 9332
Attributable to shareholders of the Bank Depreciation and amortisation 2290 927
CONDENSED CONSOLIDATED STATEMENT Retained el Impairment of receivables 80 -
OF CHANGES IN OWNERS EQUITY Capital Earnings / Fair| Share| currency Finance expenses et 7073
for the sixmonths ended 30 June 2015/ (US$ 000s) Share | Treasury | adjustment value| grant| translation (11.466) (9881)
(reviewed) (restated) capital| shares| account| reserve losses) | reserve | reserve reserve interests Changesin:
Balance at 1 January 2015 Financing assets (23220) (64,809)
As previously reported 1253626 (912)  (475582) 69251 (16585) (2345 1129 (780) 678536 187194 865730 Assets acquired for leasing, (27074) (9436)
Impact of consolidation - - - 809 (37,757) @1 - - (36969) 188894 151925 Other assets (88.287) 7152
As 1253626 (912) (475,582) 70,060 (203608)  (2,366) 1129 (780) 641567 376088 1017655 CBB Reserve balance (3.050) (3660)
Profit for the period - - - - 3320 - - - 3320 10340 13660 Investors' funds (5.239) (6.768)
Fair value chaﬂzei e - - - - - 1781 - @2 W(S; (HD. é;g Placements from financial, non-financial institutions and individuals (13985) (38546)
oreign currency translation differences - - - - - - -
Toulecops eome nd e e 2 e
Conversion of Murabaha to capital 241,361 - (181,361) - - - - - 60000 - 60000 a . . :
Capital reduction (89699) - 679665 - 317327 - - - N - - Other liabilities . : - 68942 (2163)
Purchase of treasury shares B (36) B B N B B B (36) B Net cash generated from / (used in) operating activities 1.921 (37.825)
Dividends to non-controlling interests - - - - - - - - - (1753) [{ 751 INVESTING ACTIVITIES
Balance at 30 June 2015 597995 948 22,722 70,060 17039 (585, 1129 842) 706,570 384,558 1,091,128 Payment for purchase of equipment, net (5432) (824)
Purchase of investment securities (168.253) (63,200)
Advance for investments - (2696)
CONDENSED CONSOLIDATED STATEMENT Retained Foreign Proceeds from sale of investment securities 65345 68972
OF CHANGES IN OWNERS' EQU”Y Earﬁw}vgs / Fair|  Share currenﬁv Non- Proceeds from sale of assets held-for-sale - 9890
it Share| Treasury| adjustment E y| (Accumulated value grant| translation controlling Dividend/Income from sukuk investments 5736 1499
( capital shares account Serv osses)| reserve| reserve reserve Total interests Acquisition of subsidiaries > 734
Balance at 1 January 2014 Net cash (used in) / generated from investing activities (102,604) 20982
previously reported 972,281 (912) (229656) 68146 (310185) - 1.24; - 500916 - 500916 FINANCING ACTIVITIES
Impact of consolidation - - - - (40.872) (49) - - (40921) 182,501 141580 Financing liabilities, net. (2.726) (7376)
Asrestated 972,281 (Q2)  (229656) 68146 (351057)  (49) 124 - 459995 182501 642496 Finance expense paid @774) (i614)
Profit for the period erence - - - - 10743 - - @ 1; 10{44]3; ‘g?so) (]14%%% Dividend paid (including non-controlling interests) (1.753) (10)
Total recognised income and expense - - - - 10743 - - 4ny 10272 3225 1349 Proceeds from issue of convertible murabaha 50000 .
Capitalreduction (134.380) - - - 134380 - - . - - - Purchase of treasury shares . : — (36) -
Share grants vesting expense. net of forfeiture: - - - R - - 200 R 200 R 200 Net cash generated from / (used in) financing activities 50,711 (9000)
cquisition of subsidiarie: - - - - - - - - - 182299 182,299 Net decrease in cash and cash equivalents during the period (49,972) (25,843)
Balance at 30 June 2014 837901 (912) (229656) 68146 (205934) (49) 144; (471) 47046, 368025 83849 Cash and cash equivalents at 1 January 333659 304,362
CASH AND CASH EQUIVALENTS AS AT 30 June 283,687 278519
The Board of Directors approved the condensed consolidated interim financial information on 12 August 2015, and signed on its behalf by: Cash and cash equivalents comprise:
Ahmed Al Mutawa Mosabah Saif Al Mautairy Hisham Alrayes Cash and balances with banks (excluding balances with Central Bank in reserve account) 106419 76636
Chairman Vice Chairman Chief Executive Officer Placements with financial institutions 177,268 201,883
283,687 278519

“The above Condensed Consolidated Balance Sheet, Income Statement, Statement of Cash Flow and the Changes in Owners' Equity have been extracted from Condensed Consolidated Interim Financial
Statements of GFH Financial Group B.S.C. for the six months ended 30th June 2015, which were reviewed by KPMG, who have expressed an Unqualified Opinion on 12 August 2015"




